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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to 
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement.

C-MER EYE CARE HOLDINGS LIMITED
希瑪眼科醫療控股有限公司

(Incorporated in the Cayman Islands with limited liability)

(Stock Code: 3309)

NON-LEGALLY BINDING MEMORANDUM OF UNDERSTANDING
IN RESPECT OF

THE POSSIBLE ACQUISITION

INTRODUCTION

The Board is pleased to announce that on 29 November 2021 (after trading hours), C-MER 
China and the Vendors entered into the MOU in relation to the Possible Acquisition. The 
Target operates an established eye hospital in the Guangdong Province with over 20 years 
of history.

Except for certain provisions in the MOU such as due diligence, exclusivity period, 
warranties and undertakings, confidentiality, and validity and termination as prescribed 
under the MOU, the MOU does not constitute any legal binding commitment in respect of 
the parties thereto. The Possible Acquisition is subject to the execution and completion of 
a formally binding agreement.

GENERAL

In the event that a formally binding agreement in respect of the Possible Acquisition 
is entered into, the Possible Acquisition may constitute a notifiable transaction of 
the Company under the Listing Rules. Further announcement(s) will be made by the 
Company in accordance with all applicable requirements of the Listing Rules as and when 
appropriate.

Shareholders and/or investors should note that the Possible Acquisition may or 
may not materialise as no formally binding agreement in respect of the Possible 
Acquisition has been executed among the parties and due diligence and negotiations 
are still in progress. Shareholders and/or investors are advised to exercise caution 
when dealing in the Company’s securities.
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INTRODUCTION

The Board is pleased to announce that on 29 November 2021 (after trading hours), the 
Company and the Vendors entered into the MOU in relation to the Possible Acquisition.

Equity interest to be acquired

Under the MOU, C-MER China intends to acquire a controlling interest of the Target. The 
Target operates an established eye hospital in the Guangdong Province with over 20 years of 
history.

The Proposed Acquisition will be subject to further due diligence by C-MER China and 
further negotiations between C-MER China and the Vendors to agree on the formally binding 
transaction documents.

Due diligence review

C-MER China will commence the due diligence of the Target as soon as practicable after 
the execution of the MOU. If C-MER China finds any matter that may affect the Possible 
Acquisition during the due diligence and in the event that the Vendors and the Target fail to 
provide a proper solution to such matter, C-MER China shall be entitled to unilaterally rescind 
the MOU and terminate the Proposed Acquisition.

Exclusivity

Under the MOU, the Vendors and the Target will not, directly or indirectly, for a period of 
30 days commencing from the date of the signing of the MOU (or such other time as may be 
agreed by C-MER China) to (i) initiate, seek, discuss and negotiate with any third party or 
seek information of equity/debt financing or transfer in any other forms, or accept the offers 
of any third party, (ii) provide any information of equity/debt financing or transfer to any 
third party or participate in any consultation, negotiation and discussion related to equity/
debt financing or transfer, (iii) enter into any agreements, letters of intent, or memorandum of 
equity/debt financing or transfer or execute any relevant documents with any third party, or (iv) 
any other behaviours such as contacting any third party for the purpose of seeking equity/debt 
financing or transfer.

Confidentiality

Unless approved by the other parties in writing, each party to the MOU agrees not to disclose 
any information relevant to the Possible Acquisition, contents of the MOU or trade secrets 
of the other parties to the MOU that have come to its knowledge during the execution and 
performance of the MOU to any third party.
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Non-legally binding effect

Save for, among other things, terms relating to due diligence, exclusivity period, warrantees 
and undertakings, confidentiality, and validity and termination as prescribed under the MOU, 
the MOU does not constitute any legally binding commitment in respect of the parties thereto. 
The Possible Acquisition is subject to the execution and completion of a formally binding 
agreement.

INFORMATION ON THE TARGET

The Target is a company established in the PRC with limited liability. To the best of the 
Directors’ knowledge, information and belief, the equity holders of the Target are Independent 
Third Parties.

The Target a company that is established in the PRC with limited liability, and operates an 
established eye hospital in the Guangdong Province with over 20 years of history.

REASONS FOR AND BENEFITS OF THE POSSIBLE ACQUISTION

The Proposed Acquisition is part of the Group’s strategy to expand our eye service network 
in the Guangdong-Hong Kong-Macao Greater Bay Area and also the Guangdong Province. 
The Target owns and operates an established eye hospital with over 20 years of history with a 
sizable and growing patient base. It is also a leading eye hospital at the prefecture level city it is 
located with excellent reputation locally. The Proposed Acquisition forms part of the Group’s 
new strategic move to consolidate established eye hospitals with good growth potential, and 
in the process will expand our service network, and the Possible Acquisition (if realised) will 
also elevate the Group’s brand and influence in China, especially in the Greater Bay Area and 
the Guangdong Province as a quality specialty medical service provider.

GENERAL

In the event that the formally binding agreement is entered into, the Possible Acquisition 
may constitute a notifiable transaction of the Company under the Listing Rules. Further 
announcement(s) will be made by the Company in accordance with all applicable requirements 
of the Listing Rules as and when appropriate.

Shareholders and/or investors should note that the Possible Acquisition may or may not 
materialise as no formally binding agreement in respect of the Possible Acquisition has 
been executed among the parties and due diligence and negotiations are still in progress. 
Shareholders and/or investors are advised to exercise caution when dealing in the 
Company’s securities.
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DEFINITIONS

Unless the context requires otherwise, capitalised terms used herein shall have the following 
meanings:

“Board” the board of Directors;

“C-MER China” Hong Kong C-MER International Eye Care Group (China) 
Limited, a company incorporated in Hong Kong with 
limited liability on 4 October 2005 and a wholly-owned 
subsidiary of the Company;

“Company” C - M E R  E y e  C a r e  H o l d i n g s  L i m i t e d ,  a  c o m p a n y 
incorporated in the Cayman Islands with limited liability, 
the issued shares of which are listed on the Main Board of 
the Stock Exchange;

“Directors” directors of the Company;

“Group” the Company and its subsidiaries;

“Hong Kong” the Hong Kong Special Administrative Region of the PRC;

“Independent Third Party(ies)” an individual or a company who or which is independent 
of and not connected with (within the meaning of the 
Listing Rules) any Directors, chief executive or substantial 
shareholders of the Company, its subsidiaries or any of their 
respective associates;

“Listing Rules” the Rules Governing the Listing of Securities on the Stock 
Exchange;

“MOU” the memorandum of understanding dated 29 November 2021 
entered into between the Company and the Vendors setting 
out a framework in relation to the Possible Acquisition;

“Possible Acquisition” the possible acquisition by the Company of a controlling 
interest in the Target, as contemplated in the MOU;

“PRC” the People’s Republic of China and, for the purpose of this 
announcement only, excludes Hong Kong, Macau Special 
Administrative Region and Taiwan;

“Stock Exchange” The Stock Exchange of Hong Kong Limited;



– 5 –

“Target” a private company incorporated in PRC with limited 
liability on 15 May 2017 that owns and operates an eye 
hospital in Guangdong Province;

“Vendors” Independent Third Parties who hold the equity interest of 
the Target; and

“%” per cent.

By order of the Board
C-MER Eye Care Holdings Limited

Dr. LAM Shun Chiu Dennis JP
Chairman, Chief Executive Officer and Executive Director

Hong Kong, 29 November 2021
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