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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to 
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement.
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VOLUNTARY ANNOUNCEMENT – 
FORMATION OF A JOINT VENTURE AND APPLYING TO NMPA 

FOR OK LENS REGISTRATION IN CHINA

This is an announcement made by C-MER Eye Care Holdings Limited (“CMER” or the 
“Company”, together with its subsidiaries, the “Group”) on a voluntary basis to provide 
shareholders and potential investors of the Company with the latest business update of the 
Group.

The Board is pleased to announce that CMER entered into an agreement today to establish a 
joint venture (the “JV”) which will be principally engaged in the design, manufacturing, sale 
and distribution of Orthokeratology Lens (“OK Lens”) for myopia control in children.

The initial registered capital of the JV will be HKD15 million, in which CMER and the 
JV Partner will own 55% and 45% of the JV, respectively and contribute capital to the 
JV on a pro rata basis. After the completion of the company setup, the JV will commence 
application process for the approval for sales of OK Lens from the National Medical Products 
Administration of China (“NMPA”), including but not limited to initiation of clinical trials 
and setting up manufacturing facilities in Hong Kong and in Mainland China.

Dreimlens Investment Limited, the JV Partner, is the holding company of E&E Optics 
Limited (“E&E Optics”), a leading contact lens manufacturer headquartered in Hong Kong 
and principally engaged in research and development, design, and manufacture of myopia 
prevention and control lenses. E&E Optics was the first Hong Kong-based company and 
one of the first in Asia introducing OK Lens into the Asian market. It was also one of the 
first OK lens manufacturers to receive approval from China Food and Drug Administration 
(subsequently renamed as NMPA) to sell and distribute their OK Lens in China. E&E Optics is 
highly-regarded in the industry for its expertise and product quality.
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Today, E&E Optics is a comprehensive developer and manufacturer of rigid gas permeable 
(“RGP”) contact lenses, including regular GP lens, multifocal GP lens, OK lens, scleral 
lens, special contact lenses for keratoconus, presbyopia, post-surgical eyes and colour vision 
deficiencies. In addition to Hong Kong and Macau, E&E Optics’ made in Hong Kong lens are 
exported to many countries in Asia and Africa, such as Japan, Singapore, Malaysia, Sri Lanka, 
Fiji, UAE, Egypt, and Australia.

A study conducted by the National Health Commission of the People’s Republic of China 
(“NHC”) in 2020 estimated prevalence of myopia among children and adolescents in 
Mainland China was 52.7%. Myopia prevention and control in children has become an 
important part of China’s national policy. OK Lens is one of World Health Organization’s 
recommended myopia control measures. Guidance published by the NHC found that a clinical 
trial shows long term wear of OK lens have the effect of reducing axial length progression 
in adolescents by around 0.19mm/year. OK Lens is an effective measure to control myopic 
progression in children and adolescents.

According to data published by the China Association for Medical Devices Industry, 
640,000 pairs of OK Lens were used in China in 2018, representing a market penetration of 
approximately 1%. Yet, in more developed countries and regions, especially in East Asian 
regions where physiological structures are fairly similar to Mainland China, average market 
penetration of OK Lens were above 5%. The Board believes OK Lens market penetration in 
China will continue to increase.

As the largest Hong Kong-based ophthalmology medical group in China, CMER is committed 
to continuing its upstream and downstream expansion in the Ophthalmology value chain. 
Through this JV, CMER will engage in the R&D, manufacturing, sales and distribution of 
myopia control product in OK Lens, and in doing so, align with China’s policies in myopia 
prevention and control in children. Also, through the partnership with E&E Optics, CMER 
hopes to support the research and development and manufacturing of myopia control products 
in Hong Kong and the Greater Bay Area.

Implications under the Listing Rules

As all of the applicable percentage ratios under Rule 14.07 of the Rules Governing the Listing 
of Securities on The Stock Exchange of Hong Kong Limited (“Listing Rules”) in respect of 
the formation of the JV and the transactions contemplated under the JV Agreement are less 
than 5%, the entering into the JV Agreement and the transactions contemplated thereunder 
does not constitute a notifiable transaction that requires disclosure under Chapter 14 of the 
Listing Rules.

As completion of the JV Agreement and the transactions contemplated thereunder is subject to 
the satisfaction of certain conditions set out in this announcement, including the obtaining of 
the necessary regulatory approvals, the formation of the JV and the transactions contemplated 
under the JV Agreement may or may not materialise.
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Shareholders of the Company and potential investors are reminded to exercise caution when 
dealing in the securities of the Company.

By order of the Board
C-MER Eye Care Holdings Limited

Dr. LAM Shun Chiu Dennis JP
Chairman and Chief Executive Officer and Executive Director

Hong Kong, 26 August 2021
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