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Press Release (30 August 2022) 
 

C-MER Achieved Record Revenue of HK$882 Million in 1H 2022 

Resilient Demand for Ophthalmology Service 

Coupled with Strong Performance in Diversified Non-ophthalmic Business  

 

C-MER Eye Care Holdings Limited (“C-MER” or the “Group”) (HKSE Stock Code: 3309) is pleased 

to announce its 2022 interim results for the six-month period ended by 30th June 2022 today.  

 

Despite the ongoing impact of COVID-19 in Hong Kong and Mainland China, C-MER still achieved 

record revenue of HK$882 million in the first half of 2022, representing approximately 70% growth 

year-over-year (“yoy”), thanks to our healthy performance in the core ophthalmology business and 

strong growth in non-ophthalmic medical service business as well as newly-established medical 

consumable business. To fulfill our corporate social responsibility and meet the needs of the 

community under the COVID-19 pandemic in Hong Kong and the Mainland China, the Group took 

active steps to expand its medical services. Our timely and agile response to meet the market demand 

for COVID-19 related products and services allowed us to navigate through the uncertain market with 

pride and hedge against negative impacts from the pandemic on our other businesses.  

 

1H 2022 Financial Highlights 

 

 Achieved a total revenue amounted to HK$882 million, representing a 69% yoy increase, 

benefiting from the growth in all lines of business, including both core ophthalmology business in 

Hong Kong and non-ophthalmic businesses. 

 

 Revenue from the core ophthalmology business increased by 17% to HK$577 million, driven by 

the moderate growth in Hong Kong’s ophthalmology business and inorganic growth from newly 

acquired clinics, partially offset by moderate decrease in revenue from eye hospitals in Mainland 

China due to strict COVID-19 control measures implemented in various cities including Shanghai 

and Beijing.  

 

 Revenue from non-ophthalmic business was HK$305 million, representing a 11-fold yoy increase, 

thanks to our strong growth in dental service from our newly built and newly acquired dental 

clinics and hospitals in both Hong Kong and Shenzhen, and strong demand for COVID-19 related 

medical consumable products.  

 

 Profit attributable to shareholders rose by 8.0% yoy to HK$14.82 million. 

 

 EBTIDA amounted to HK$144 million, representing an increase of 50.7% yoy; adjusted profit 

attributable to shareholders increased to HK$90.34 million, representing an increase of 141.1% 

yoy. 

 

Ophthalmology: Continue to Growth 

 

C-MER continuously grows its ophthalmic ecosystem during the first half of 2022. Hong Kong’s 

ophthalmology business resumed growth after recovering from the impact by the 5th wave of the 

COVID-19 pandemic in March 2022. In Mainland China, while the operation of C-MER’s hospitals in 

Shanghai, Beijing, Shenzhen and Kunming were affected by the pandemic to varying degree, most 

operation resumed as COVID-19 control measures were relaxed gradually.   
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As part of our strategic initiatives to develop optometry business in Hong Kong and Mainland China, 

we completed the investment in the OPT Group, an established and respected optometry group in 

Hong Kong with 4 optical centers. In June 2022, we opened an eye clinic in Nanshan District of 

Shenzhen as a satellite clinic for provision of myopia control service for children, including defocused 

glasses, OK lens and atropine eye drop. 

 

CMER’s eye hospital network continues to expand in Mainland China. C-MER (Guangzhou) Dennis 

Lam Eye Hospital commenced operation in March 2022, followed by C-MER (Jieyang) Dennis Lam 

Eye Hospital in August 2022. We expect to open a new eye hospital in the City of Foshan in 

Guangdong in the second half of this year. 

 

Dental Service: A New Driver for Growth  

 

Dental service is an important pillar to the Group’s multi-specialty expansion strategy. In February 

2022, C-MER completed the acquisition of the Shenzhen CKJ Dental Group, and renamed it as C-

MER CKJ Dental Group, which not only serves as the core platform to develop our dentistry business 

in the Greater Bay Area (“GBA”), but at the same time creates synergy with our more established eye 

business in the GBA. During the first half of 2022, C-MER CKJ and C-MER Ophthalmology launched 

a number of innovative Eye + Dental cross-over promotion activities, which were well-received by the 

market. 

 

COVID-19 Related Medical Consumable Business 

 

During the first half of 2022, the Group established a new medical consumable business in response 

to strong demand for COVID-19 related consumables in Hong Kong. C-MER became one of the major 

suppliers of rapid antigen test kit (“RAT”) in Hong Kong as well as one of the designated RAT suppliers 

to the Hong Kong SAR Government. Through our associated company, Health Hope International 

Medical Laboratory Limited, we also conducted nearly 500,000 PCR tests in Hong Kong in the first 

half of 2022. The positive results contributed by this new line of business provide a strong buffer to C-

MER to navigate through the negative impacts and uncertainties created by COVID-19 on our other 

lines of business. 

 

“Thanks to the hard work of all our colleagues, C-MER achieved record revenue and a respectful 

result in the first half of 2022 despite the negative impact from the highly uncertain COVID-19 

pandemic. We also participated actively to support our community to fight against COVID-19 through 

our various charity programs and activities.” said Dr. LAM Shun Chiu Dennis, Chairman and Chief 

Executive Officer of C-MER, “Despite the uncertainty brought by COVID-19 in 2022, we are cautiously 

optimistic about the prospects for the second half of 2022. It is expected that the pandemic will 

gradually come under control. The National Eye Health Planning is opening up more opportunities for 

non-governmental ophthalmology institutions in Mainland China. Leveraging on our growing service 

network in the GBA and strong emphasis on medical service quality and patient experience, we 

believe both our ophthalmology and non-ophthalmic medical service businesses will continue to grow, 

solidifying C-MER’s position as a leading medical service provider in the GBA and Hong Kong.”  
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Photos 1 & 2: Grand opening of C-MER (Jieyang) Dennis Lam Eye Hospital in August 2022. It is a 

Grade II eye hospital up to international standards, equipped with an International Consultation Center 

on Rare and Complex Eye Diseases. The Hospital has formed an alliance with the Jieyang People’s 

Hospital. 

 

 

 
 

 

    

Photos 3 & 4: On 14 August 2022 C-MER (Zhuhai) Hospital successfully organized and hosted the 

Conference on Standardization of De Novo Drugs for Fundus Diseases and the Inaugural Meeting of 

Advisory Board on Clinical Practice of Beovu® .  
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Photo 5：In July 2022, C-MER Ophthalmology Medical Device Research Centre was approved to be 

established in the Shenzhen-Hong Kong Innovation and Technology Co-operation Zone in the Lok 

Ma Chau Loop. 

 

 

– End – 

 

 

 

 

About C-MER Eye Care  

Founded by Dr. LAM Shun Chiu Dennis in Hong Kong in 2012, C-MER Eye Care is a leading 

ophthalmology service provider in Hong Kong and the Greater Bay Area. The Group is progressively 

expanding its business to offer comprehensive medical service including dentistry, plastic surgery, 

medical aesthetics, family medicine and oncology. The Group currently operates over 60 hospitals, 

medical centers, dental clinics and optical shops in Hong Kong, Shenzhen, Guangzhou, Beijing, 

Shanghai, Kunming and Huizhou. Guided by its patient-centered philosophy, C-MER is committed to 

providing its customers with professional, high-quality and affordable medical services. C-MER is 

listed on the Main Board of the Stock Exchange of Hong Kong (Stock Code: 3309). 

 

Media enquiry: 

Kevin Chan   IR Department, C-MER 

kevin.chan@cmermedical.com  IR@hkcmer.com 

 

 


